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The view from a journalist

Danny Schechter (MSc Political Sociology 
1969). Now editor of Mediachannel

The credit crisis and following financial meltdown 
was a story journalists missed – with the result that 
we were all ill-prepared for the crisis.

But some of us did try. In 2006 I released a film 
called In Debt We Trust: America before the bubble 
bursts, exposing Wall Street’s role in subprime lending 
and arguing that a collapse was coming. The film 
was well received by those who saw it – most of the 
TV channels rejected it considering me an ‘alarmist’ 
and a ‘doom and gloomer.’

I followed up with the book Plunder: investigating 
our economic calamity (Cosimo Books, 2008) which 
came out a week before the mighty Lehman Broth-
ers declared bankruptcy. I also analysed the media 
failure alongside the financial failure. My article on 
how the press globally, including the UK, missed the 
story was the lead in the British Journalism Review 
earlier this year. 

I’ve not given up on the subject. I have focused 
on the criminal aspects of this catastrophe in a new 
film and book called The Crime of Our Time, planned 
for an autumn release. I favour a ‘jail out’, not just 
a bailout. 

The view from the 
Beltway, Washington DC

Jon Englund (MSc 
International Relations 
1981). Now managing 
principal of Coalition 
Incubator LLC

I was listening to the radio as I was navigating a much 
dreaded eight lane thoroughfare called the Beltway, 

which rings Washington, DC. The station was doing 
a story on how a ‘silver lining’ related to the recession 
was that major cities were experiencing less traffic 
due to the contraction of economic activity. Less 
business means fewer cars on the road.

Why was I stuck in a traffic jam, then, I wondered? 
And then the punch line to the story… Washington, 
DC was an exception due to the continued expansion 
of the federal government.

When my public policy consultancy lost a major 
contract recently due to tightening contributions to 
non profits, I was grateful for my wife’s relatively stable 
position working for the House of Representatives, 
where the budgets for committees and individual 
congressional offices have not been hit. Maybe it’s 
not so bad dealing with a little Beltway traffic.  n

Thank you to all those who sent in 
contributions for this article.

1 East: Isle of Dogs, 
Millwall, Limehouse, Bromley, 
Stepney [485 x 623 mm]

2 North East: South Hackney, 
Clapton, Stoke Newington, 
Dalston [421 x 400 mm]

3 North: Stoke Newington, 
Highbury, Islington, Finsbury 
Park, Tufnell Park, Barnsbury 
[502 x 460 mm]

4 North West: Somers Town, 
Camden Town, Kentish Town, Belsize 
Park, Primrose Hill, Hampstead, St 
John’s Wood, West Hampstead, 
Kilburn, Maida Vale [531 x 485 mm]

5 East Central: Stepney, 
Whitechapel, Spitalfields, 
Bethnal Green, Shoreditch, 
Haggerston [368 x 485 mm]

6 West Central: Hoxton, 
Clerkenwell, Bloomsbury, 
Fitzrovia, Holborn, Covent 
Garden, Soho [525 x 425 mm]

7 Inner West: Westminster, 
Marylebone, Mayfair, Paddington, 
Bayswater, Kensington, 
Chelsea [554 x 485 mm]

8 Outer West: Kilburn, 
Kensal Green, Notting Hill, West 
Kensington, Fulham, Hammersmith, 
Shepherd’s Bush [609 x 430 mm]

9 Inner South: Rotherhithe, 
Camberwell, Southwark, 
Walworth, Kennington, Lambeth, 
Vauxhall [670 x 382 mm]

10 South West: Wandsworth, 
Battersea, Clapham, Putney, 
Fulham [700 x 388 mm]

11 Outside South: Peckham, 
Camberwell, Dulwich, Brixton, 
South Lambeth [574 x 417 mm]

12 South East: Blackheath, 
Greenwich, Lewisham, Hatcham 
Park [485 x 535 mm]

Charles Booth’s maps are now available for sale as reproductions featuring streets colour-coded 
according to Victorian social status, from ‘upper-middle and upper classes – wealthy’ to ‘lowest 
class – vicious and semi-criminal’! 

Where did you live? What was it like around LSE? Discover at lse.ac.uk/booth 

To purchase please call +44 (0)20 7955 7223 or email: document@lse.ac.uk quoting the relevant 
map sheet number/s (below) and ‘LSE Magazine’.

The price is £14.95 per map sheet (£79.95 for full set of 12) including VAT and UK postage 
(additional £3 for overseas orders).

Thank you for supporting the Library’s work

A London memento 
with a touch of class

Blazing trails

LSE alumni are fast emerging as successful entrepreneurs in China. Brendan Smith follows the 
careers of two of them and reflects on what their rise says about modern China.

at one of China’s large computer manufacturers, 
Tsinghua Tongfang, he credits his experience at Intel 
as key to establishing his own business. 

In 2004 Alex launched Chinavalue.net, which he 
describes as ‘a professional, social, media network, 
where members exchange information, knowledge 
and business know-how’.

The company currently has 25 full-time employees 
in Beijing, and ‘over 350,000 part-time employees 
spread across the country’. These 350,000 play a criti-
cal role in providing information content and contacts 
through Chinavalue.net. They are also shareholders 
in the company, with their share value fluctuating 
according to the usefulness of the information they 
provide – as measured in web hits, new web links 
and new members brought in. Alex claims that this 
business model has been key to the ability of China-
value to grow rapidly. Indeed, he envisages further 
growth – with 20 million members by 2012.

The biggest challenge facing him and other 
entrepreneurs in China today, however, is the lack of 
a credit environment, one where banks and investors 
actually judge a start-up on its commercial merits, rather 
than on personal relations. ‘The Silicon Valley culture 
does not exist in China,’ he says. On top of this, a weak 
legal basis and lack of enforcement on contracts also 

Twenty years ago it would have been difficult 
to talk about LSE alumni as entrepreneurs in 
China. Even as recently as the late 1990s, LSE 

graduates in China were largely working for Chinese, 
foreign or international government agencies or 
hoping to gain a well paid job at one of the many 
multinationals entering the Chinese market. 

Over the last ten years, however, there has been 
a marked change. China has moved towards a more 
transparent regulatory structure, one that has allowed 
small and medium-sized businesses to thrive – and 
with them LSE entrepreneurs. The traditions in 
Chinese culture of being your own boss and running 
your own business are finding a new expression.

Alex Lin  
Founder and CEO, Chinavalue.net 

Alex was the first Chinese 
person to graduate from LSE’s 
TRIUM EMBA in 2005 – a joint 
degree between LSE, HEC Paris 
and Stern Business School at 
New York University. Previously 
country channel marketing 

manager for Intel in China, and later vice president 

‘The biggest challenge 
facing entrepreneurs 
in China today is 
the lack of a credit 
environment’

Above: Bright lights of Beijing’s central business 
district (CBD)
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